
C&
N. K. JALAN & CO.
Chartered Accountants.

2-A, Mayur Apanments,
Dadabhai cross Road No.3,
Vile Parle (West),

Mumbai - 4OO 056.
Tele: 26210903/26210904.
Mobile: 9324114104
E-mail: nkjalan@vsnl.com

INOEPENOENT AUDITOR'S REPORT

Report on the lnd AS Financial Statements

Opinion

We have audited the accompanyin8 lnd AS financial statements of Polo Queen Pharma Trade lndustry
Limited ('the company''), which comprise the balance sheet as at 31 March 2019, and the statement of Profit
and Loss (including other comprehensive income), statement of changes in equity and statement of cash flows
for the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid
lnd AS financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in lndia, of the state of affairs of
the Company as at March 31, 2019, and profit, total comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia
together with the ethical requirements that are relevant to our audit of the lnd AS financial statements under
the provisions of the companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Other information

The Company's management and Board of Directors is responsible for the other information. The other

information comprises the information included in the Company's annual report but does not include the
financial statements and our audito/s report thereon. Our opinion on the financial statements does not cover

the other information and we do not express any form of assurance conclusion thereon
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ln connection with our audit of the financial statements, our responsibility is to read the other information and,
ln doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwie appears to b€ materially misstated. lf, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with goyemance for the standalone lnd AS financial
statements

ln preparing the lnd AS financial statements, management is responsible for assessing the Companys ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Auditors' Responsibility for the Audit of the lnd AS Financial Statemmts

Our objectives are to obtain reasonable assurance about whether the lnd AS financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will alwalA detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the agSregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of these lnd AS financial
statements.

As part of an audit in accordance with SAs. We exercise professional iudSment and maintain professional

skepticism throughout the audit. We also:

ldentify and ass€ss the risks of material misstatement of the lnd AS financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are

also responsible for expressing our opinion on whether the company has adequate internal financial

controls system in place and the operating effectiveness of such controls.
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The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 ("the Act'') with respect to the preparation of these lnd AS financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, changes in equity
and cash flows of the Company in accordance with accounting principles generally accepted in lndia, including
lndian Accounting Standards (lnd AS) prescribed under section 133 of the Act read with the Companies (lndian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the ass€ts of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the lnd AS financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of managemenfs use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the lnd AS financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as a

80in8 COncern

Evaluate the overall presentation, structure and content of the lnd AS financial statements, including
the disclosures, and whether the lnd AS financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

W€ communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on other Legal and Retulatory Requilements

1. As required by the Companies (Auditor's Report) Order, 2016, ("the order"), issued by the Central
Government of lndia in terms of sub-section (u) of section 143 of the companies Act, 2013 and on the basis

of such checks of the book and records of the Company as we considered appropriate and according to the
information and explanation given to us, we give in "Annexure 1", a statement on the matters specified in
paragraphs 3 & 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, we report that:
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our indep€ndence, and where applicable, related safeguards.

a) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance sheet, the Statement of Profit and Loss including other comprehensive income, the cash Flow

Statement and the statement of changes in equity dealt with by this Report are in agreement with the books

of account.

d) ln our opinion, the aforesaid lnd AS Financial Statements comply with the lndian AccountinB Standards (lnd

As) prescribed under Section 133 of the Act, read with relevant rules issued thereunder.

e) On the basis of the written representations received from the directors as on 31st March, 2019, taken on

record by the Board of Directors, none of the directors is disqualified as on 31st March, 2019, from being

appointed as a director in terms of Section 164(2) of the Act.

D With respect to the adequacy of the internal financial controls over financial reporting of the Company and

the operating effectiveness of such controls, we give our separate Report in "Annexure 2"'



8) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of th€
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor Education and Protection
Fund by the Company.

PTACE: MUMBAI
OATED: 24 May, 2019 (N.K. JATAN) PROPRIETOR

Membership No.0 11878
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FOR N.K. JALAN & CO.

CHARTERED ACCOUNTANTS
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Annexure I to the lndependent Auditors' Repo
(Referred to in paragraph l under'Repon on Other Legal and Regulatory Requirements' section of our report of
even date)

(i) The company has not yet acquired any fixed asset, Accordingly provision of clause (i) (a), (b) and (C) of order are
not applicable to Company.

(ii) The Company does not have any inventory, accordingly provision of clause (ii) of order are not applicable to
Company.

(iii) As per the information and explanatjon given to us, the company has granted loan to one party covered in the
register maintained under Section 189 of the Act.

(a) ln our opinion and accordinS to the information and explanations given to us, the terms and conditions of
the aforesaid loans granted by the Company are not prejudicial to the interest of the Company.

(b) ln respect of loans granted duringthe year, the schedule of repayment of principal and payment of interest
in respect of such loans has not been stipulated thus we are unable to comment whether the repayments or
receipts are regular and report amounts overdue for more than ninety days, if any, as required under
paragraph 3(iii)(c) of the Order.

(iv) As per the information and explanation given to us in respect of loans, investments, guarantees and s€curities,
the Company has complied with the provisions of Section 185 and 186 of the Act.

(v) ln our opinion and according to the information and explanations given to us, the Company has not accepted any
deposits from the public within the provisions of Sections 73 to 76 of the Act and the rules framed there under.
Therefore, the provisions of clause (v) of paragraph 3 of the Order are not applicable to the Company.

{a) The company is generally regular in depositing with appropriate authorities, undisputed statutory dues
including provident fund, employees'state insurance, income tax, sales tax, service ta& duty of customs,
duty of excise, value added tax, cess and any other statutory dues applicable to it with the appropriate
authorities. According to the information and explanations given to us, no undisputed amounts payable in
respect of above dues were in arrears, as at 31st March, 2019 for a period ofmorethan six months from the
date they became payable.

(b) According to the information and explanations given to us, there are no dues of income tax or sales tax or
service tax or duty of customs or duty of excise or value added tax or cess which have not been deposited on

account of any dispute.

(viii) According to the information and explanation given to us, the company has not defaulted in repayment of du€s

to bank / financial institut,ons. The Company has not taken loan from government or has no dues to debenture

holders.

(ixl The Company has not raised moneys by way of initial public offer or further public offer (including debt

instrument) or term loans hence reporting under clause (ix) of the CARO 2016 order is not applicable to
company
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(vi) As per the information and explanations given to us, in respect of the class of industry in which the Company
falls, the maintenance of cost records has not been prescribed by the Central Government under sub-section (1)

of section 148 of the Companies Act, 2013. Therefore, the provisions of clause (vi) of paragraph 3 of the Order
are not applicable to the Company.

(vii)ln respect of statutory dues:



(x) During the course of our examination of the books and records of the Company, carried out in accordance with
the generally accepted auditing practices in lndia, and according to the information and explanations given to us,

we have neither come across any instance of fraud by the Company or any fraud on the Company by its officers
or employees, noticed or reported during the year, nor have we been informed of any such instance by the
management.

(xi) As per the information and explanations given to us, managerial remuneration has been paid / provided in
accordance with the requisite approvals mandated by the provisions of Section 197 read with Schedule V to the
companies Act, 2013.

(xii) ln our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause (xii) of paragraph 3 of
the Order are not applicable to the Company.

(xiii) As per the information and explanation given to us, all transactions entered into by the Company with the
related parties are in compliance with Sections 177 and 188 of Act, where applicable and the details have been
disclosed in the Financial Statements etc., as required by the appli€able accounting standards.

(xiv) The Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Therefore, the provisions of clause (xiv) of paragraph 3 of
the Order are not applicable to the Company

(xv) The Company has not entered into any non-cash transactions with directors or persons connected with him.
Therefore, the provisions of clause (xv) of paragraph 3 of the Order are not applicable to the Company.

(xvi) As per the information and explanation given to us, the Company is not required to b€ registered under Section
45-lA(5) of the RBI Act, 1934

FOR N.K. JAIAN & CO.

CHARTERED ACCOUNTANTS

F|RM NO. 104019W

Vv'PIACE: MUMBAI
DATED: 24 May, 2019 (N.K. JATAN) PROPRIETOR

Membership No.O 11878
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(Rererred to in parasraph , ,.oi'.HJ#'";'"*l'l"H:lTll#TfiTlf.f,,ementd secrion or our report or
even date)

Report on the lntemal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 l"the Acgl

We hav€ audited the internal financial controls over financial reporting of POLO qUEEN SOIUTIONS tTD ("the
company") as of 31't March, 2019 in conrunction with our audit of the lnd AS financial statements of the company
for the year ended on that date.

Audltors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial Controls
Over Financial Reporting (the "Guidance Note") and the Standards on Auditing specified under section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both issued by the lCAl. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

Meaning of lntemal Financial Controls otrer Financial Reportit€

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of financial statements for external purposes in

accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable

detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide

reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in

accordance with generally accepted accounting principles, and that receipts and expenditures of the company are

being made only in accordance with authorisations of management and directors of the company; and (3) provide

reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the

company's assets that could have a material effect on the financial statements

*

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls over Financial Reponing issued
by the lnstitute of Chartered Accountants of lndia ("lCAl"). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its businest including adherence to company's policiet the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor's judgement,

including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.
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lnherent Limitations of lnternal Financial Controls Orrer Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management oveffide of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

ln our opinion, the Company has, in all material respectt an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effeaively as at 31't
March, 2019, based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over
Financial Reporting issued bythe lCAl. Our opinion is not modified in respect ofthis matter.

PLACE: MUMBAI
DATED: 24 May, 2019 (N.K. JALAN) PROPRIETOR

Membership No.0 11878
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POIO QUEEN PHARMA TRADE INDUSTRY !IMITED

Accompanying notes to the financial statements for the year ended 315t March, 2019

(i) Basis of Preparation offinancial statements:

These financial statements have been prepared in accordance with the generally accepted
accounting principles in lndia under the historical cost convention (except for certain
financial instruments that are measured at fair values at the end of each reporting period)
on accrual basis to comply in all material aspects with the lndian Accounting standards
(hereinafter referred to as the'lnd AS') as notified by Ministry of Corporate Affairs pursuant
to section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (lndian
Accounting Standards) Rules, 2015 and Companies (lndian Accounting Standards)
Amendment Rules, 2016.

(ii) Basis of Measurement
These financial statements are prepared under the historical cost convention unless
otherwise indicated

(iii) Key estimates and assumptions
The preparation of financial statements requires management to make judgments,
estimates and assumptions in the application of accounting policies that affect the reported
amounts of assets, liabilities, income and expenses. Actual results may differ from these
estimates. Continuous evaluation is done on the estimation and judgments based on
historical experience and other factors, including expectations of future events that are
believed to be reasonable. lnformation about critical judgments in applying accounting
policies, as well as estimates and assumptions that have the most significant effect to the
carrying amounts of assets and liabilities within the next financial year, are as follows:

- Determination of the estimated useful lives of tangible assets and the assessment as to
which component of the cost may be capitalized.

- lmpairment of Property, Plant and Equipment's
- Recognition and measurement of defined benefit obligations
- Recognition of deferred tax assets
- Fair value offinancial instruments
- Provisions and Contingent Liabilities

(iv) Measurement of fair values
The Company's accounting policies and disclosures require the measurement of fair

values for financial instruments.

Fair value is the price that would be received to sell an asset or paid to transfer a liability

in an orderly transaction between market participants at the measurement date,

regardless of whether that price is directly observable or estimated using another

valuation technique.

1. SIGNIFICANT ACCOUNTING POLICIES
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The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximizing the use of relevant
observable inputs and minimizing the use of unobservable inputs.

. Level 2 - Valuation techniques for which the lowest level input that is significant to the
fair value measurement is directly or indirectly observable

. Level 3 - Valuation techniques for which the lowest level input that is significant to the
fair value measurement is Unobservable

(v) Non - derivative Financial instruments
Financial assets and liabilities are recognised when the Company becomes a party to the

contractual provisions of the instrument. Financial assets and liabilities are initially
measured at fair value. Transaction costs that are directly attributable to the acquisition or

issue of financial assets and financial liabilities (other than financial assets and financial

liabilities at fair value through profit or loss) are added to or deducted from the fair value

measured on initial recognition of financial asset or financial liability

Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible

into known amounts of cash that are subject to an insitnificant risk of change in value and

having original maturities of three months or less from the date of purchase, to be cash

equivalents. cash and cash equivalents consist of balances with banks which are

unrestricted for withdrawal and usage

Financial assets at fair value through other comprehensive income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if these

financial assets are held within a business whose objective is achieved by both collecting

contractual cash flows that give rise on specified dates to solely payments of principal and

r
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The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assumint that market
participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market
participant's ability to generate economic benefits by using the asset in its highest and
best use or by selling it to another market participant that would use the asset in its
highest and best use.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorized within the fair value hierarchy, described as follows, based on
the lowest level input that is significant to the fair value measurement as a whole:

. Level 1- Quoted (unadjusted) market prices in active markets for identical assets or
liabilities

interest on the principal amount outstanding and by selling financial assets.



Financial assets at fair value through profit or loss (FWPL)
Financial assets are measured at fair value through profit or loss unless it is measured at
amortised cost or at fair value through other comprehensive income on initial recognition.
The transaction costs directly attributable to the acquisition of financial assets and liabilities
at fair value through profi t or loss are immediately recognised in profit or loss.

Off setting of financial instruments
Financial assets and financial liabilities are off set and the net amount is reported in
financial statements if there is a currently enforceable legal right to off set the recognised
amounts and there is an intention to settle on a net basis, to realise the assets and settle
the liabilities simultaneously.

When there is indication that an impairment loss recognized for an asset in earlier
accounting periods which no longer exists or may have decreased, such reversal of
impairment loss is recognized in the Statement of Profit and Loss, to the extent the amount
was previously charged to the Statement of Profit and Loss.

(vii) Revenue recognition
Revenue is recognized upon transfer of control of promised products or services to
customers in an amount that reflect the consideration which the company expects to
receive in exchange for those products or services

Revenue is measured based on the transaction price, which is the consideration, adjusted

for volume discount, price concessions and incentives, if any as specified in the contract

with the customer. Revenue also excludes taxes collected from customers

Dividend income is recognised when the right to receive the same is established, it is

probable that the economic benefits associated with the dividend will flow to the company

and the amount of dividend can be measured reliably.

lnterest income from financial assets is recognized when it is probable that economic

benefits will flow to the company and the amount of income can be measured reliably

(vi) lmpairments of Non-financial assets
The carrying values of assets / cash generating units at each balance sheet date are
reviewed for impairment if any indication of impairment exists.

lf the carrying amount of the assets exceed the estimated recoverable amount, impairment
is recognized for such excess amount. The impairment loss is recognized as an expense in

the Statement of Profit and Loss, unless the asset is carried at revalued amount, in which
case any impairment loss of the revalued asset is treated as a revaluation decrease to the
extent a revaluation reserve is available for that asset
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Current tax
Current tax comprises the expected tax payable or receivable on the taxable income or loss
for the year and any adjustment to the tax payable or receivable in respect of previous
years. lt is measured using tax rates enacted or substantively enacted at the reporting date

Deferred Tax
Deferred income tax is recognised using the Ealance Sheet approach. Deferred income tax
assets and liabilities are recognized for deductible and taxable temporary differences arising
between the tax base of assets and llabilities and their carrying amount, except when the
deferred income tax arises from the initial recognition of an asset or liability in a transaction
that is not a business combination and affects neither accounting nor taxable proft or loss
at the time of the transaction.

Deferred tax assets are recognised only to the extent that it is probable that either future
taxable profits or reversal of deferred tax liabilities will be available, against which the
deductible temporary differences, and the carry forward of unused tax credits and unused
tax losses can be utilised.

The carrying amount of a deferred tax asset shall be reviewed at the end of each reporting
date and reduced to the extent that it is no longer probable that sufficient taxable proft will
be available to allow all or part ofthe deferred income tax asset to be utilised.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have
been enacted or substantively enacted by the end ofthe reporting period and are expected
to apply when the related deferred tax asset is realised or the deferred tax liability is

settled.

Deferred tax assets and liabilities are off set when there is a legally enforceable right to off
set current tax assets and liabilities and when the deferred tax balances relate to the same

taxation authority

(lx) Accounting for provisions, contingent liabilities and contingent assets
Provisions are recognized, when there is a present legal or constructive obligation as a
result of past events, where it is probable that there will be outflow of resources to settle
the obligation and when a reliable estimate of the amount of the obligation can be made.

Where a provision is measured using the cash flows estimated to settle the present

obligation, its carrying amount is the present value of those cash flows. Where the effect is

material, the provision is discounted to net present value using an appropriate current

market-based pre-tax discount rate and the unwinding ofthe discount is included in finance

costs.

Contingent liabitities are recognised only when there is a possible obligation arising

a
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past events, due to occurrence or non-occurrence of one or more uncertain future

(viii) Taxes on lncome
lncome tax expense comprises current and deferred tax and is recognized in the Statement
of Profit and Loss except to the extent that it relates to items recognized directly in equity
or in OCI



not wholly within the control of the Company, or where any present obligation cannot be
measured in terms of future outflow of resources, or where a reliable estimate of the
obligation cannot be made. Obligations are assessed on an ongoing basis and only those
having a largely probable outflow of resources are provided for.

Contingent assets are not disclosed in the financial statements unless an inflow of economic
benefits is probable

(x) Earnings per share
Basic Earnings per share is calculated by dividing the net profit / (loss) for the period
attributable to the equity shareholders by the weighted average number of equity shares

outstanding during the period. The Company did not have any potentially dilutive securities
in any of the year presented.
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Balance Sheet as at March 31, 2019
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ou6 ofcr€ditoa othrr than micro crtdpdra aod small entarprl$

(ll) Oher flnancl.l Uabillti€5
(b) oth€r cu.rcnt llablliti6
(d) Clrre ter ll.bllilirs (nc'tl

II EQUMA O TJABIUIITS

11) Equtty
(a) Equity!harecapital
(b)Otherequity
rotalequliy

Totel &nent ll.bllltle.

IOTAI EqUlTY AND IIABIUflES

12) Non ormnt ll.blliti{x
(a) Einancial liabilities

li)Sorrowin$
(ai) Others

(b)ProYisions

(c) oth€r non-current liabilllles

Tot l non cuiItnt llablftl€s

N 
to. PO]O QUEEi 9tUlnMA

\-rk
-BGCIOR(uN - ooize.T)

*Np
DIRECIOR

(on - 0672526)

OU5TRY TIMITEO

{DIN

p€r our rcport of Even Dal€

No.011878

tlrm Reg No: llx019 W

ULI(UMAR
DIRTCTOA

Ph(e : Mumbl
Dat€:24.05.2019
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PNOPRIEIOR

1

*z
*
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POLO QUEEN PHARMA TRADE ]NDUSTRY TIMITED
Statement of profit and loss for the year ended March 31, 2019

Note No.

For the Year end

March 31,2019
INR

For the Year end

March 31,2018
INR

Revenue

l. Revenue from Operations (Gross)

ll. Other income
lll. Total lncom€ (l+lll
lV. Expenses

Cost of materials consumed
Cost of Services rendered
Purchase of stock-in-trade (Traded goods)

Changes in inventories offinished goods, work-in-progress and

stock-in-trade
Employee Benefits Expenses

Finance Cost

Depreciation and Amortization Expenses

Other Expenses

Total Expenses (lV)

V. Proliv(lossl before Tax

Vl. Tax expense:

1. Current Tax

2. Deferred Tax

Vll. Profit/(Lossl for the period

lx. Total comprehensive income for the period

X. Earnings per equity share

Basic and diluted earnings per share

Sitnifi cant Accounting Policles

10

11

1

56,544 44,367

55,544 44,367

34,7t6 26,179
38,716 26,179
fi,428

3,430

3,838

18,188

4,543
6,200

10,550 7,305

10,560 7,305

o.2t 0.15

As per our report of Even Date

For N. K. JATAN & CO.

Chartered Accountants

Firm Reg No ; 104019 W

tor POLO QUEEN PHARMA TRADE INDUSTRY tlM|TED

\N .iI L

HAI UMAR GHAI

DIRECTO
t- * (DrN - 00302947) (DrN - 00 7451

CA N K JALAN

PROPRIETOR

Mem. No. 011878

*

ED ,u$1ry
ullr.o*nd

DIRECIOR

(DrN - 0672s206)

Place : Mumbai
Date:24.05.2019

T

o

I'IU MBA I

Vlll. Other comprehensive income

>*-



POLOQUEETI PHARMA TRADE INDUSTRY LIMITEO

Cash Flow StEtemenl for the yeer ended 3lst arch,2019
As at 3'lst March 2019 As at 31st March 2018Particulars

INR INR

17.424

(56.s44)

18 188

-44_367

(38,716)

113.244)

(26.179)

(4 300)

(386 756)
(49,007)

5,554
1417,235)

4.137
(s4.661) (421 672)

56.544 44 367

56 544 44.367

1.883

9.211

,377,305

386.516

CASX FLOWS FRO OPERATING ACIMTIES
Profrt b€fore bx

Adjustments tor:

Deprecialion and amortisation expense
lnloresl ln@me

Operating Profit before Working Capital changes
Changes in assets and laabilities

lncrease/(Decrease) an Trade Payables

lncreas€/(Decrease) in Other Curent Liabilities
lncreaseJ(Decrease) in Short Term Prov{sions

Decreas€/ (lncrease) in Trade Receavables

Decrease/(lncrease) in lnventoies
Oecrease/(lncrease) an Other Cunent Assels
(lncrease)/Decrease in Short Term Loans A Advances

Caah Generated From Oporatlonr
lncome taxes pead

'TET 
CASH FLOW FROT (USEO IN) OPERATITG ACTMIIES

CASH FLOWS FROM INVESTING ACTIVITIES
lnteresl received

NET CASH PROVIOED BY(USED IN) INVESTING ACTIVITIES

CASH FLOWS FROU FINAT{CII{G ACTIVITIES

lnteresl Paid

NET CASH USED IN FINANCING ACTIVITIES

NET INCREASE/(DECREASE) I}I CASH AND CASH EQUIVALEITS
CASH ANO CASH EOUIVALENTS AT THE BEGINNING OF THE PERIOD

11.094 9,211CASH AT{D CASH EQUIVALEI{TS AT THE ENO OF THE PERIOD

Z
*

t
v *

.g

INDUSIRY LIMITIOFor POLO qUEEN PHARMA
Ar p€r our repon (X Even oate

CA N K JALAT{

em. o.011878
IETOR

DIRECTOR

(DrN - 00181

Plaae : Mumb.i
Date: 24.05.2019

Fo. N. x. JALAT{ & CO.

Chanered Accountants

Firm Reg No : 104019 w \,,'I;
)rimx$ryrcffir

qnt6oR
tolfi - oomziezt

DIRICTOR

(orr{ - 06725205)

2,953

IIU,tIBAJ
,\,\#



Statement ot Changes in Equity (SOCIE)

Note Amount in INR

500,000

s00,000

(a) Equity share capital
Balance as at April 1, 2017

Changes in equity share capital during 2017-18
Balance as at March 31,2018
Changes in equity share capital during the year
Balance as at March 31,2019 500,000

(b) Other equity Amt in INR

Reserves & Surplus

Particulars Note Retained EarninSs

(11s,634)

Profit for the year

Other comprehensive income for the year

Balance at April 1, 2017

1,305

Balance at March 31, 201,8 (108,329)

Profit for the year

Other comprehensive income for the year
10,560

Balance at March 31, 2019 197,769].

per our report ol Even oate
For N. K. JALAN & CO.

Chartered Accountants
Firm Reg No i 104019 w

For POLOqUEEN PHARMA TRADE INDUSTRY tlMlTED

DIRECTOR

(DrN - 00302947) (DrN - 00181

N K JATAN

PROPRIETOR

IU\J ftY
\-^/ -/

UDIT P SAt\lGf,AI

DIRECTOR

(DrN - 0572s206)

No.011878

Place : Mumbai
Date:24.05.2019

z

1

*

c



31-Mar-t9 3l'Mar-18
Amt ln Rr.Amt ln Rs. No. ofsha.cs

50,000 s00,000 s0,m0 500,000

50,0@ 500,000 50,000 500,000

Shares outstandlng atthe beEinning of the year

Add: Shares issued durin[ the vear
Shares outstandint at the end of the y€ar

,{otc :6
Sharc crplt€l Arnt ln Rr.

31-Mar-19 31-MaF18
a. D€taik of authorl$d, issued and subscrlbcd share capital

Asthorird Caph.l
Equityshares of Rs 10 ea.h 1,000,000 1,000,000

Irsued, Subscrlbcd andtully Pald up
Equity shar€s of Rs 10 each s00,000 sm,000

b. R€conciliatlon ol number otsharer at thc betlnningand atth€.nd ofth. y€ar

d, Particulars of sharehold€rs holdint more than 5% ofshares held

Name ofShar€holdei 31-Mar19 31-Mar-18
l{o. ol thar6 Pa]t!nL!!

50,0m 10016

,{o. ot sharcs

50,m0
Parcanta8a

10(xPolo Qu.en lndurtrialand Fint€ch Umited

The company ha5 only one clars ofshares referred to as €quity shares having a parvalue of Rs 10/- each. Each holder of€quityshares is entitled to onevote pershare

500,000 s00,000



to stotements the ended Morch 2019

Particulars

Note 2

Deferred Tar Assets

Preliminary Expenses balance as per lncome tax Act
Preliminary Expenses balance as per Companies act
Diff€rence on balances

Defferd tax Asstes on above

15,050 30,100

15,050

3,913

30,100

7,757
3,913 7,757

Note 3

Cash and cash equivalents

cash on hand

Ealance with banks

- Current accounts

54

11,037 9,LS7

11,094 9,2t1

Note 4
Short term loant
Unsecured considerd good

Loans & advances to Related Party 400,000 386,756

400,000 386,755

Note 5
Current tax assets

lncome tax L,978
L,974

197,769l. {108,329

,759 108,329

Note 8

Oth€r orrent liabilhies

Creditor for expenses 14,754 11,801

74,754 11,801

Note 9

Current tax liabillties
lncome Tax 246

246

As at March 31, I As at March 31,

2ots lzore rNn

rNR I

Note 7

O$ei Equlty

Refer statement of change of equity for detailed movement ln equity balance

Retained Earnings



Notes to linorrciol stotements the ended Morch 3r, 2019

For the year ended For the year endedParticularr
March 31, 2019

INR

March 31,2018
INR

56,544

55,5/r4 44,367

5,000

12,500

677
9,000

7,230

2,850

3,000

4,455

5,000

10,000

119

s,310

410

3,000

2,340

Note 10

Other lncome
lnterest income on :

- Loans and Advances to related Party
- Loans and Advances to Other

ote 11
(Xher Expenset
Repairs and Maitenance :

Rates and taxes (net of reversals)

lncorporation Expenses

Legaland professlonal

Payment to auditor

Eank charges

Books, Periodicals & Membership

FilinS Fees

Mis€ellaneous expenses

38,716 26,L79

NUNBA|

c1

13,062

31,305



Nature ofTrdnsacrlons

1(a) 1{b)

2019

As.tM.Eh31,
2014

As at Mafth 11,
2019

AsatMarch3l,
2018

OpeninS balance - Receivrble / (pryable) 345,155

55,544 13,052

375,0m
Loan repaym.t durina the yea. 43,3@ 1,305

closi^E balance ' Receivable / (payable) 4@,000 346,755

l2 R.ht d P.ny Ulcloaur.

f. i.htion5hlrs

Eot€rl'tl6a h *rkh Ksy iid|aosrr.dl Pd.!I| l hsv€ licrfcrn ldtudB
Pob Ou€€n hdGlrEl aid Fhlodr Umilod
Pob Quoon C.Cilrl l-j(nned

Kev Manaoemenl Pe.sonneland their relalrves:

Rdul Kum6r Sangl'ai

P6bhes Sanghai

t {rl P Sanghal

Oirector
okector
Director

2.Amount lnvolved foroarties refenEd in 1la)and I lb)

ote I] PrBvlolis y€ai5 nguros ltavs be€n rBglouped / rBan8ng€d wlr€a€ver n6c636ary. 3o a5 to mak6 lh6m comprEbb rdlh lhos€ ot lh€
afirrn F€r,

l{ot 14 segne R.portintlr not applicablc

per our repon of Even Date

For N, X, JALAN & CO. FoT POLO QUEE PHABMA IRADE INDU5IAY UMITID

rirm Ret No : 104019 W
1

5ANGHAIz otREcrox
(DUr-00181745)ETOR *

em. No.01187E

24.05.2019

DIRECTOR

--

(
t

u


